
CANADA ARRANGES
1

GRAIN WAR CREDIT1

1

British Purchasing: Agents Al-

lowed Vp to $00,000,000
ltv I (tm in ion llhnks.

i

FA KM KIIS 'K AH tilt TO HKhh

Loans Will Hp Lifted by Funds
From X. Y. When Products

HchcIi Scuiioard.

firrinl Dripitch to Thk Sis..
Momrkai.. Sent "' Another Interest

Inc phase of Canadian war llnancc is
seen In the n.icilal pr.Tin credit, details
of vv,hlch have Jvat been announced In

Ottawa. Tiik Sun last week gave par-

ticulars of the 7.".O0O,0O0 batiklitK
credit to ccer Urltl-.- puichascs ot nient
products'.

Ah jet It ha' not been made clear how
lone the ndvancet on packing; house,
products air to run. It Is understood
that the hanks are to provide the money

t for the iwckers to bay thehogH, beef, &c,
and nflcriviiiil. on completion of the con- -

j tracts, the liability Is to b transferred
s to the Hrttlfh (Sovertinieut, which will

pioumably make the ultimate settle-
ment In ittfh pome time utter It obtains
possession ot the Rood.".

The conditions df the grain credit are
more clearly set forth. It la a temporary
arrangement coveilnu; the first stage of
the crop movement, from the beginning
of the eusoti to December, when lake
navigation close?. Lord Heading av- -

.iren'.ly agreed to the plan on behalf
of the British (Jovcrnnient in the course
of last week's conference with Sir
Thomas Wl.lte In Vashlnglon.

Hanks are to furnish credits up to
JSU.OOO.OOd to thejiurchaslng agents of
(Ire it Britain to enable them to tak'.'
ami pay for the grain deliveries ot the
autumn months. Their loans are to run
only until the produce reaches the

where it Is to be taken hv-- .r and
K-ii-l for by Export C mipany,

, piesmuably through British Rimming- - iti
New York. This arrangement does not
differ gre:itl In essentials from the
ordinary method of financing the C.uia- -

, dlan crnp.
The largo central loan to the llritlsh

agents will replace the scattered
usually made to grain dealers

and others, and appaicntly New York
funds will be forthcoming promptly
whn the foodstuff i arc exported. As
the vrlce of wheat is considerably
higher than In former .are. the amount
of loans granted In connection with this
3 car's special credit may be greater
tlun the aggregato of advances to t'ne
grain trade on past occasions.

With the farmers hurrying to dispose
of their product, and with wheat at over
12 a bushel at country points, It Is cer
tln that there will be In October, No-

vember and December a tremendous de-

mand for currency. Apart from the
small Dominion notes of M and 2 de-
nomination, practically the whole of the
currency In general use throughout
Canada consists of bank notes. The clr
lUlatlon of bank notes normally reaches
the high point In November, and con
tracts sharply in January.

. Owing to the extraordinary level of
produce prices and the great Industrial
actlxity, the bank note Issues during the
spring and .summer of 1917 have been

'
running from f 25,000,000 to $3S,000,000
higher than In 1S1H, and from J43.0UO,.
"00 to S3.--

.,
000. 000 higher than In 131.'..

on July SI, 1917. for instance, the bank
i ilrculatlon was $154,000,000, as against

J1J3.000.000 In July. 1916, and JlOii.OOO,- -
, 000 In July, 1915, The ordinary or nor-sm-

Issue of a Canadian bank Is that
which docs not exceed Its paid up capi-
tal.

Two kinds of excess Issues are per-
mitted. Hxcess notes up to 15 per cent,
of combined capital and surplus, subject
to tax at o per cent., may be Issued dur-
ing the crop moving season,, from Sep-

tember 1 to February 'JS. By virtue of
a special war measure these Issues may
now be made throughout the whole year.

' Uxcess rliculatlon to any amount may
be lkued against gold or Dominion note
deposited dollar for dollar In the central
gold reserves.

Although the banks have been forced
to put out a considerable amount of ex.

. cess circulation In 1916 and 1917, they
have used the taxed uncovered notes
sparingly. Thus on July 31. 1917. the
overissues amounted to $44,150,000, of

r which $43,087,000 were covered by de-
posits in the central gold reserves, and
only $1,01)3,000 were hubject to tax and
uncovered .by specific security. The cur-
rency expansion this year between July
and October or November will probably
be $25,000,000 at least; and In view of

. this swollen circulation already out-
standing and the large amount of cover-
ing deposits now standing In the central
gold reserves, It Is expected that It willt; necessary on this occasion to have
recourse rather extensively to the taxed

' Issues,
If the grain credits to the British Gov

ernment jleld only from 5 to 54 per
cent, Interest, the taxed currency will be
unprofitable, as the 5 per cent, tax along
with other Incidental expenses of Issue
ana redemption will bring the cost above

Per rent, Therefore the extra Issues
no, doubt will be quickly redeemed after
u,e crops, are moved,

When the notes hio no longer needed
In the grain fields redemption Is Involun-
tary, as each bank must redeem In legal

, lender every day such of Its notes as are
presented through tho clearing house by

i Its competitors.
While the foresolng arrangement sat., Isfactnrily disposes of the first stage oftfe crop financing, the problem of carry-

ing through the winter and spring the
unexpnited balance of the harvest re-
mains t i,e solved. This calls for a
dead loan running perhaps for five
months In the first place, and it Is In-
timated that tho Canadian Governmentmay then undertake In relieve the Drlt- -
'h Treasury of the necessity of paying

at the senhoard.
rtaMi ability to do this will of

depend upon the measure of sue- -
ovirnuing ner errorls to place na-

tional war loans at home and abroad.
Tims in the later stages of crop Amine-m- g

It may be necessary to take Britishreasury bills Instead of cash In settle
ment jor exports.

The definite announcement that Ung- -
lOltd Will I.HV ramU ritirlnis lbs, foil
months for- - Canadian grain on Its arrival

I
at tbe seaboard relieves the tension to a
certain extent for the time being. If ade- -
'luate shining facilities are provided

. probably the gTeitter part of the 1917
surplus can be moved while the arrange-
ment for cabh liavment Is In faroa

Spine of our authorities believe the
i.ntento Allies will make a special effort
during the fall and curly winter to trans-
port to Huropo u large part of the North

l nicrican surplus or wheat, so as to
early In 1918 the shipping required

j for tran.pvi ting (he American armies to
I , Franc) ; and If such efforts are reason-- y

successful the portion of the 1917- "op.Jgft to be carried Indefinitely byw,r way of.dead loans may not be very large,
i a . ha fprmera In .western Canada2'e,n actively liquidating their

during the last two yeara. It
tapvcien cnai ineir deposits In the

,r bank this (all will how a large In.
. create; and a considerable part of the' extra. note Issues of the banks will likely

come, back In the form of farmer' h.PO'lfe, thua permlttlne; redemption of the
uie mrougn merely cnangtnr the formot the bank liability,

MOVE TO HALT GOLD EXPORTS.

Itraerip Board l.lmlt isms D-
eparting Tra tellers Mny Cnrry.
Wahhinuton, Sept. !5. Fedcrul

Hoard officials, under tho Presi-
dent's proclamation restricting currency
and gold exports, announced y that
each adult traveller leaving the United
States would be permitted to carry a
maximum of $5,000 In currency, $200 In
silver or silver certificates and $200 In

old.
"It will be the general policy nf the

boaid," the announcement read, "not to
authorlie the exportation of gold unless
the shipment applied Tor Is shown to be
connected In a direct and definite way
with a corresponding Importation of
merchandise for consumption In the
United State. Importations of Cana-
dian silver coin nnd currency will be
approved 'without limitation.'"

The regulations Indicate that the Gov-
ernment will restrict such exports to the
maximum degree except where thev can
not be avoided In settling trade hnlances.
The remainder of the. board's announce-
ment In part H:

Until further notice the hoid will
approve all apnlicatlnns for the eportn- -
uon or Canadian silver coin nnd cur-
rency without limitation. The Trea.ury Department has Instructed cnltcctnrn new record for the present movc- -

customs to pas vwU shipments Inl.v
Canada when anprnved bv the Kederal
iteserve Hank of the district from which
shipment are made.

"Continuous permits for sMnment nf
Canadian coin n rurienev wltlmut re.
quiring an appllrhVInn In each case may
oe graiueo oy Federal Reserve banks
upon condition (hat each transaction will
be reported tn It without delay.

"Application for the exportation of
liver bullion nnd silver coin of foreign

mintage will In general ho approved.
Applications for the exportation of
Unltd State notes, national bank notes
and .Federal Reserve notes will n a rule
be aphroved. but each application must
come before the board for Its determina
tion before shipment Is made.

"Shipments of coin or currency which
appear to be or are sii'peeted of being
enemy accounts or for the benefit of theenemy will not be permitted."

M0HEY AND EXCHANGE.

CALL RATES.
RuL

LriI. inr ncwsls,

rM. :i 4 jij t tJn. 1 to dste.i') isrear w is ti, ;it
TIME LOANS.

'All Industriali.l Percent..Uy " t, 4i
Ninety ilir s w
Four months f,
Five months ... ,
Six months $ u .

MIXED LOANS.
Sixty days .,
Nlncly dayt
Four months
Ftve months '

Six months
COM.MEllCIAL PAPER.

(Prime Indorsed bills receivable.!
y i'twNiaety ,my, s,

Six months .
lOthfr name.)Sixty days i,hNinety days jij),..

Six month jijfl
ACCEPTANCES-SP- OT DELIVERY.

curioie member

Hlxh. Low.

Sixiy

m to ;o
UIU. ASK,

banks :.i J.
Ehtlblr n o n- -

member bsnkt. 3U t,Inrllsiblc
bills : 4

FOR DELIVERY
Ellrible member br.nss

;.',!

su4j

Did. Did. Ask.

5A s at.

ji :h
4i Zi

WITHIN M DAYK.

cnnnie non memner Danks..
inellsioie bank bills 5Vi..

BANK TLEAKINOS New York, exrhanyes.
MH.7Jl.Mif: bnlanrrs. 150.MMH1. Chlcaco.tn.W.i:i; balances. V,.ws.uT. Dn.ton, exrhaitfct. KJ.SST.Hl: balsms-s- . $s 317,72?
Baltimore, exrhamts. i;,:io,Mf, balances,
$l.r.'.3.

FEDERAL RESERVE DANK-Crr- dit hal.m.rs to Clrartnr House $40.u:,lts.
nas

debtor ,to the Clearlns Hoi: M.olo. Use
trantf?rred Wn.Oio to San Frauds on ar-- .

count of a shipment of an equal amount oftold to Japan,
DANKS Gained Irom the

ytsterday $l,104.oon; gained sinee last Friday

DOMESTIC EXCHANGE-Bost- on, par; Chi.
eaco. 10c. discount: St. Louis, nv. discountbid. par asked: Can Fraiuiiwo. par: Mon-
treal, discount to par: Cincinnati, par:
Minneapolis, Sc. premium.

ML THICKS.
e- - York. London. Dol.

September ;s li.eiii, iVk! ;c
September :t 11. on, i;e
September :2 ll.fKS rd ITo
September :i tl.U'j ut j;
September M tl.MVi r.i, sc.
Sentemher 19 II.OIV, ;;itl

Averae price of silver to New In
September. 191s. was 4siio. an ounce:

September. Mile.; September. Fir."
Vs's7Vt

FOREIGN EXCKANOK.
The foreign exchange market yesterday had

a firmer undertone. Rubles strenrthrnrd i
and 1 polnta. Slfrlini steady and French
francs fractionally firmer. Prs'tas advanced
6 points aiU Swiss francs eased off : points.
Rates on Scandinavian nations vtesker and
guilders steady.

Ill the following tables, when the "de-
mand." "slant" or "check" rate Is quoted tn
United States currency ll Is to "favor"
this country If less than par. but hen
nuotnl In forelm currency It Is said to be
"aialnat" this country If less par. For
the convenience of readers such rates are
marked "F" when in favor of and "A" when
against this country.

BBtTIafi.
$4.aes.i

Sent. w. Hlah. Iw. Clow.
Demand IF). .. I.751.; 4.TS4 4.X4
Cables 4.7A

TIME RILLS ON LONDON.
Dankera.l Commercial.

O days 4.714 0 4.70V
it 4.694, I W 4 tSTi

RANGES OF DEMAND RATES.
September 1 to dale..
August
January I to date
Year 191s
Year 1915

1911
Year 1913

uayt. Days

(Par

days

FRENCH.
(Tar

Close.
(F)....

September lo

to date
Year 1914
Year 1916
Year 1914
Year .

Days.

bank

5.18K franc )

Sept. lllsh. Low.
r..T9"i

1

1

GERMAN,

1

1916
1915

Year 1914 ,
1913

Atk.

3

l 4

,1MU

tban

4.74A 4.;eA

days days

Year

Vli

York

Year

Year

5.;9'i
'a

5.S54
6.044
4 0.1

5.S0H

1.754014.7.1

4.75
4.744414.71
4.50 M.fGK

848

35.
Demand 579
Cables 5.74 C.78 5.74

HANGEM OF DEMAND RATES.
date...

Aunusl
January

1913

3A

511

the

6.31 31.JJ

(Par 95.38 cents.)
Last quotations.

March 39 Illih. Low. Close.
Demand (Fl.... S 44 8!.
Cables 14 9V

RANGES OF DEMAND RATES.
March
January to
Year

3.1

ON

(A) 4:4 41

414.74

4.M44R4

nominal

dale,,,.

It IF) 7.73 7.71
in.. .17.40 i;,:o
(A)

(no 11. K)

Swiss 4.69 i.;n
Hpaln resets 33.M

IA1... 3.1.00
(Al 1090 vtui

(A), ..44.00 33.90
A). II. 33 31.15

Gold (A) 103 40 im.m
43.71 13,1s

IA t:",
Ten (A) 61 10';

SI. 43 41.13
1144 111

IS cmi tfSfsu.

rrnr.
close.
4.7S4
4.74rs

.

.
,

. 4 4)4.90

5.794

Prer.
Hose,
5.794

4l6.83

sri.so

494

11.70
moo

:im

Prer,
close.

694
4

(4 SY6J4
644H73t

74 71I4

KATES OTIirit COUNTRIES.
t

Cables. Demand. Demand.
Holland-auild- trs

4.:3I',S4.75r,

slyLire
Russia Rubles
Austria Kronen

quotation)
Oraere Drachma (A).:o.Ai

Franca (A),.,.
(A),,,3.s,70

llrasll-Ml- lrrl

Denmark Kronen
Ssteden Kronen
Norway-Kron- en I

Arrentlna:
Currsiwy

Indlt-Ru- peo

Janani
Tokohama

Chlnai
Honikonr
Shanihak

I

n.;c4
416.7G4
41S474'

OH77!4,

4544f97
4ATW

leaterdaf.

43
7.74

17.33

11.70
30 00

4.4
38.15
34.90
.SAM
33,90
31.30

103.70
43.M

51

130
Annroxlmsta paritlea of above ami ftoiisn

14)3 cents; Italy. Gresrsj and Ssrtlterland!
lira. HTBcnms inti innc rrspeeilVflf

Russia, 1144 rent: Austrii. 30.34 cent.: Den!
mark, SJn nd H6rsy, 3(4-- cent:Braiii, 4t esinUi Amntlna. paper, 43 a
cents: Anentln. rold, 16443 peso: India,
S3, sssuita,

CURB MOTORS HARD,

WAR SHARES SOFT

Nipissln Mines nnd Miifinin
Copper Strong Indepen-

dent Oils do Higher.

Stoeka were generally strong nnd ac- -

tlve tcstcrdav In the murkM after possible uhanges In.,... i j ... mum values of corn led y to altera.m ciuinc.s. .vio.ors ,liUe weaKI)eMl ,,,, rengti, m.tlie corn
were higher and unusually active, sub- - market. The close was unsettled, to
stantlal gains being In United . Mac et higher, at to $1.21 Hi ft
and Chevrolet. Kach reacted somewhat ''tVc- - to 1'iWfrom the top price, but both ended well j iSc. ,, an.j rovi,OIU, varied fromabove Monday s i decline to 67c. advance.var snares developed a weak tendency, Ilellef prevailed durlne the finst half
but moved within a narrow range. In
dependent oils were fairly active nnd
generally higher. Wyoming United oil
sold within u fraction of Its high record.
The company t reported to have started
deep drilling at Lauder, where are seven
producing wells.

Magma Copper and Nlplsslng Mines
n ll h,,l,.r T I , u,,nH t . I. .wl

high
of nient nn.t the former gained more than. points after the announcement that a

large vein of ore had been struck on Us
property at the 1,600 foot level.

Ilonds were quiet and firm. New York
Central ,5s were Introduced to trading.

.Sales and quotations follow :

l.MlfSTRIAI.K.
Hale. Illih. Low. I.s.t. Clue.

.vjiu Asms s i
9X1 Aetna Ktpl pf C1J 43

mm iipin n pr w 1.. Slits Pil
S"l Itrll-AI- Tiil, O II, li'iCsrlKm Hlevl j M

law I'sr Light k Pwr.t 3U
Mo Csrwcn Htrel 10i,

3SW ciiev ridet Mnli.r. . S

wm Curlls. Aen 4HS
2V) Emersim PImiiki, ,,, 414
11 K llrsnry. Inc. ...

:oon Man Trsn !

17

3N

h

us
ll,
3.
4H

300 Jlarnml of Am.... ;i, 5?, V

"j .iiariui Ar r t iirs.ns us 5
lliwi Mailm Munltlnns.t l'i I 1;

300 North Am P ti 31- - 3; 1,
Ml C1..J 4S 4

1MJ rriidentlsl Pirt,... 7'. 7 7', U:sm Smith Motor Truck 3V 3U A. Kyn Stsndanl Motor". t ! .
MSI Strel Alloys Crp 7i 71, "4. I.

I(K Suh I v t rtf. 19 ij
JiO Trlsnele T r t cif li; 11, 1U

Un V 8 Stesmhtp, ... 4 41, . J- - ,
ltwio I'nlteil Motorn.. . SIS

SO F K I.t A It Corp. 1U 1U Ilk ..
Sj) World Film Corp,

v t rtf s: . s, .

1I0 Alrrrsft Cp.t 9

OILS.

53;.

lU

;iv,

f,
N" Anglo-A- isi, is isi,: stand o of N v ;:i :;o
i:.'. Ohio Oil ,U1 313

10m Allen Oil J 11, 1, i.Wo Arkansas Pet ..u is 4; 4;
1 Ilarneit 00 t I', P, 4

lovfi no.-Wt- O, prstt 4.1

Con Mn O. prost 11 m 41
ffion Cosden Oil t PS J'i 9V,
I1M Crosby Pet, prsit 41 M 3
7.V.1 Cumberland P 4 R 11, t, t'.inin Elk Rasin lVt. 9 S 9
w Klklaml aG. prst i4 ,V ;

:.vy Esmrralda Oil. .t ' II '
Federal Oil t is is IS

1LW Friar Oil J 1, .', S
lJOon Olenroek OIL. .t 1M KV 19
:rm Internal Petrol. 4 1?H
KOI Kan Utah Con OJ 1 1 l

lTimo Kenova O. pros s i SSjno Kenlucky 1VI . .j 9S 9 9S
100 Knick-Wy- Oil ..J 3 3 3
1M Knick.Wyn O pf.l 11 In 1

"M Loit City Oil ..J u s 's.rvs Merrill Oil t m Ji't 3T.S
f.vn Mrtrop IVIrol . l'i 1, ts
T.VVI Mld.rH Oil., mist is: i:,i
10 Midwest Oil pf..I 1, 14 1 A
:i") Mldmeat Ref. ..J1S: 111 y."
im NY Texas out IS IS IHzm Northwest OIL.ttld! 91 97

S

uKiannma Oil. .,t 9 ,,
imiokla Pr Ref.... r, tS S 4. 1;
1S"n Omar OH Gas.f 33 1

Sao Osaccllomlny Oil 94 4 84 4IKsPenn-K- Oil fit. 54 SSnv Penn Ohio O Gt 1!i 114KR Rock O Ott 59 r.s S9 !
19.VS1 Rice Oil t 4110 Sapulpa Oil ti Rt 114 H

fi0 Senuoyah O Rt is-- l
.IsooTuxnam Star Otltl -.

IS 14 1 s

tvsvi U11 Wratrrn Oil. $13-1- S ,
liooi tin Petroleum, tj ;j ;i t

1.W) Viclnria Oil 11 sit 64 t, 4510 West Slates Pel :t3 tS . 1J KIfl Wyo Oil Ref.1t 4 41
31;.") Wyo L'n Oil newt 74 us, 74 4

MINING.
2.W Arum Ci.p Hills.. :, ; "i, 1,
1501 Alutliii I! C Metals. S A " "Als.ka St I'op .ft n S3 :

00 Aria Cor, a pros.tt 1V4 m 14 .!
?mi Atlsnts ..tt 94 94 94 ..
isio ins 1, ci f0 14 is isI7SI II0.I..11 . Moil, .t fi K U
:.vm llrsdalian Con M.t 1 111irsv) llullsnl. IVnl t 4 r.' s.
7I1 II r k Z r t etfs.. 9

3.VHI llutte Detroit.... ft
KM CalMonla . . .ft 74
J975 Caluuirt i. Jer. ...t l'i200 Canada Copiht 34)') CashNir ..." t 7
S309 Cmn Ilir Mln. . 14

Ol Cons Aril Smelt .. if,
inn Chub Cop Mines....
of Cons Homevtead. t r

Vssi C Gold. .. i4lliincaii M & M ft
v.' inumce .

CJ.3C--: 1913. ?lo Nst I

lire

said

sou) Forttina Cons, tj 3.1
;no Coldrli'ld 4'on,..r 40

?wo llrisnm Mining.. t Isy Hsrarsre Min....t 14u, iirdu Miuina 4 J 13.
100 Hour Hound 5

3i Independent I t 9
100 Jim Puller t) 94
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00 J of N M, pr.J Z
I.Vsi Kerr iJike (4
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0 Mellltre 1W 916 s.je ..'
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1000 W Cap Kit. prtl 36

4500 Wllhert Mln. .t
3700 Yerinr Cop1 31
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$1Vvi nelh HI r.s fy nls 47'a

40000 Can Got! 6s 1954
3000 Chlcaso.W I 5s,.t KS4

35000 Gen Elec lits.11014
Ol North 5s 74i

jnrmn NYC y 1 It 97
Rus Gov new 544sl ti5000 Hus Gov 64. ...I 40
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S

i
:s

Irs

1 14

974
954

31

inii

694

to,

i:s

-

4

4" TS

-- 3

114

i

rs

9

..

974
964
94

H"

s

30
..

33

,3

34

Vs

3

J 1 1

t

a,

t

a

1

5 n

7

5

i

- H

-- 1

11?

694
40 43

tL'nlistrd. tSel' cent per bare. Odd lot.

CONSOLIDATED EXCHANGE.

A sudden bulfs In call money, which
carried the rale in I per cent, and was
followed almost Immediately by a drop tn
3 4 per cent., arrested the advance In
stocks In Consolidated mock Exchange
and Ihe rinse waa a point or mora below
the day'a hlh flrures.' Nevertheless the
rloslnt: quotations represented net sain.

Htrel common, which had sold tn Ins..

in. anon
Dractlcall) eliminated.

About middle of the session
railroads took tho lead In an upward
mnvtment, the demand for them being
based en the theory that official prices
steal would snible Ihs carriers to reduce
greatly Ihelr maintenance and construction
costs. Ths undtrton waa firm at the
closo.
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CORN SEESAWED BY

PRICE LIMIT TALK

Knrl.v Wcnkncss Due to Likeli-

hood of No Change Pro-

visions Up Again.

CitlfAoo, Sept. 25.
the existing niaxl- -

...ru,iy
recorded $1.21

n'f't.'k"'!''.''
close.

of the session that tho Government food
administration preferred to have the
maximum price on corn let atone. Much
selling I'ircssMre resulted. In the last
half of the day a sharp upturn ensued. '

The view that no change would be made
In maximum prices lost lt 'dp and
there was uneaalnen over prospects of
undesirable showers and cooler weather.

Month end adjustment of dealings In
Sffitember oats caused that month to
loi.e pome of Its premium. Other deliv-
eries firmness.

Provisions reached new high price
leveK Scarcity of hog.s the mar-
ket, rs a'o did bullish statements on the
world supply of meat and live stock. ,

CORN Receipts continue light at pri-
mary points and stocks an- - decreasing,
nradstrrt's visible sbnwed incresso in to.
I ll American of 4S3.000 lnl'b'ls. with
a total nf 3.105,000, compared lth ,05S,.
000 n sar ago. Loral rash market: No.
3 yellow quolrd nt 15.19 nnd No. 5 mixed
at 13.17 c. I, f. New York.

OATS Export demand slow anil no
huvlrrfa reported. Local cash market
steady. Standard quoted at C74 7 Sc. :
No. I Mhlte. C74c.; No. J blte. c4,7c: No. 4 white. 1f64c ; fancy
clipped white. Csqi71c; ordinary clipped
white. 6'iCc., nil elevator.

WHEAT Movement at North" eslern
points continues to Incrense, Minneapolis
and Duluth on Monday reported 931 cars,
romrared with 563 a neck ago and TIN
last e.ir. Total Interior receipts 1,171,000
bushels, against 7SO.O00 Inst week and

a ear ago.
RVK Ilarsly steady. No. 3 Western,

$1 9s t. I. f. New York.
HAKI.KY Easy. Feeding $1.30; malt-

ing. l.4.1r 1. So; California, 1.40fn.43 c.
I. f. New York.

COIIX Open. Hlah. Low. I'losc.
lleeeinlicr.. 130, 1334 14 I2

"(UTS-
-"

116',

Septemlwr. 14 414 SO'i (M's
Ilecemher.. 59 5S'. 5S4 7.94

"JShi- - "n ,IH B
Oefolier..., 34.77
January. ...33.77

RIHrt
Ortotr....5J.3
January ...33. ts)

POHK
OetotHT .,44.43
Jamiar) ...,4i.4S

Uncertainly over,

maintained

PRICES.

34.115 34.47 31.70
33.77 33.53 33.67 33.70

K.ftt 33.45 33.
31.10 33.40 31.03 33.43

17 41.S0 43.47 41.40
44.10 44.43 43.97 43.43

INTKItlOK nKt'KHTS.
Wheat. Com.

Tuesday 1,171. ISO SM.ofs)
Last week 740.000 41I,CK)
Last jtsr l,333.rmo 741,000

SKAIIOAKII fl.KAllA.NCKS,
Flour. Wheat.

Tuenlay 17.0110 4,(s
Last week 11,000 :si.0oi)
l ast year 39,000 Ki.ov)

Alltsnea Itsalty Co.,
1 4 r.

Anaconda Cop,
q. I.

CHICAGO

V5

VI

DIVIDENDS.

Slock of Pay.
Rtcord. able.

Q.
. . .Oct. 10 Clrt. !

Ml n't Co.,
.Oct. 30

Amcr. Ice Co. pf. q, 14. Oct. 15
Bliss Co., E. '.. q. 14 V. Sept. i'S
Bliss Co.. E. W extra

HUt Sept. 3 6
Bliss Co., K. XV., pf, q, 3. sept, 3
Chic, l'neu. Tool Co., q, lTsOct. 15
Cent. Leather Co., q, I4''Oct. 10
Csnt. Lea. Co.. extra 3. Oct 10
Chase Mills Co., q. 35 ...epl. 30
(Jt. North. Ore Prop. Clfa

of lien., l Oct. 5
Hawaiian Huear Co.. m, 30c
Hawaiian H, Co. extra. 73i.
Hlllrrext Collieries. Ltd .

pf.. q. ., ..H,.pt. 39
Lawyers Mort. Co, q, 3 Sept. 34
Nat. Casket Co, q. 14 .Sept. 30
New Idrln Qulcksll. Mln'c

Co., q. 60c ."ept. 36
Tort Arthur Hhlpbulldlnc

Co., Ltd., pf., q. 14 '4..
Hub. Ser. of No. Illinois,

q. IS Oct. 13
Pub ser. of No. Illinois,

Pf . n. I'iir Oct. 13
marl-Wood- a Co, I.td ,
q. 1S .Sept. 33

California
Co., pf, q, 1175. . . .Sept 30

Southern New Eiib. Tel.
Co., q. 1 4 Te

Tecumaeh Mills, q, 3rfc. Hept. 30
V. S. Slearnahlp Co . hi

m., tft Oct. 17
V. H. Steamship Co, extra,

H Oct. 17
w estlncnnuse Air Drake

Co.. q, 11.73 Oct. 3
Westers Corp. pf, q,

1 - ... Sept. 30
Western Tower of N. J., nf

tl.lt
DIVIDEND TABLE.

v

Central Petroleum pf
City Invest Ins; pf
Ksmm uiiy iiy pr nen ctf

Friday
Air Heductlon M

Air Heductlon pf
Allls Chalmers Mfg pf
Allls Chalmers !f pf accum,...
American Heeding MHCh
American Seeding Mach pf
American lei & Tel
Apslry Rubber
Associated Oil
C O C St Loula pf
Central Foundry 1st pf
Central Ar Ho American Tel
Chicago Telephone
Colorudo Power Co
Detroit. Kdlson
Gold Stork Telegraph
Kunsns City Southern pf
La Hose Mines
Lehigh Valley
Lehigh Valley pf
Mnnnlng Maxwell Moore
Mexican Telegraph
Mnnongahela Val Trac, new..,.
Monongahela Val Trac pf, new..
National Fuel (.as
Niagara Falla
Nlplaslng Mlnea
Nlplaalng Mlnea extra
Northern Stales

inirrrsi naq uscn

Northern Slates Power pf
Nova Scotia Stl & Coal pf
Ohio Vucl Supply
t'aclfl.' tins A Klec
1'acltlc Tel A Tel pf
Pennsylvania Ltg pf
l'ennsylunla Sail Mfg
Phlla Western
Prairie Oil At (las
Prairie rill ,tt Has extra
I'ralrle IMpo Lino
Pralrls Pipe Line extra
Republic Ity & I.t
Republic Ity A Ll pf
lllver Plate Commercial pf
St. Hock Mt & I'ae
shattuck Arlsima Copper
Shuttuck Arlsona Copper extra..
Tonopah Mining

(las Improvement
Talking Mach

Victor TulkltlK Mach pf
Wells & Co

Momlay
Creamery Parks ge
Creamery Package pf
Duquesne Llgll. pf
Kualern Steel
lCerett lleaney & Co
Inter Buttonhole S M
Jones Bros Tea Co,
Mexican Petroleum
I'nn-A- Pet A Trans Inc
Philadelphia Co
Philadelphia Co pf
Quaker Oats
Iteece Hole Machine
Iteece Folding Much
I'nlteil I'uperboard pf
I' H Ind Alcohol
Virginia Ity &

Tuesday
Distillers Securities
Midwest pi. . .

lost a rwl"' In the decline which follow ed ' All Ret
lb unloai of long slock when . All Ref pf
Slinrneo Ivaru-An- i

Ihe the

for

lifted

storks

pf..

Poulh. IMlson

Power

EX

Corisol

Power

Power

Loula.

Cnlled
Victor

Knrgo

Initial

nuttnn

Power

Oil

Ins; money

Hid.
10
53
13

Csrd-A- nf 70
C Aguirre.lSI

Vsjardn in;
Federal 41

Federal pf 91

Gl West ..865
Gt West pf.IIJ
Guantanamo 53

Ex dividend,

34.

M.O- -i

IV

pf

pf

SUGAR STOCKS.

m 1.Mat Am
157

:m

54

Msi.Am pf.

N Niuuero
Vine
Wsriier

Men-da-

63

Oats.
1.141.0m
l.Sno.Ort)
1,193.000

Corn.

SS.nOrt

4,i)

Nov. 3
Oct. 3S
4Jct. 1

1

1

33
Noi. 1

Nov. 1

Oct. 1

Oct 30
Oct. 1.4

Oct. t3

Oct. 15
Oct. 1

Sept. 30

Oct. 1

Oct. 1

Nov. I

1

Oct. 15

Oct. 1

Nov. 1

Nov. 1

Oct. 30

.13.50
144

..tS.otf
,..81.00

. . 14... IS

...3... l-

. . . 14...IS.oa
,

, . . 5c... 34... 34
. . . 14.. 34
...314c...374,.
...83.50
...12.00... 5... 5

... IS
i

.v.--

. . . 14... 14... 3 4... 14

. . .84 .00

...85,00

. . .86.00... 1... 1 4
I. .... 4

. . . 50u... 75c... 15a

!!!ts?oo
...11.73... 14
... 14... 14... IS... 34... SOU

...
. . . 50c

....81.60
IS

:.v.' r
, . . . 3

3.... I.... 14
. . . . IS.... 14

Ask. Did.
16 Juncos Crnt.tl.3
.5 Manatl .... 110
Ji Msnsll pf..

107

H

117

mcnKan
National

lias.
....

...83.00

....

!M

91

k7

fvi,
ur,
133
10)

1K4
117

l's

Oct.
Oct.
Oct.

Oct.

:::

:::
:::

Ask.
IM)

116
97
16
SO

91
P
191
133

110

bales.

To the Holdere of

Temporary First Mortgage
Thirty-Ye- ar Five Per Cant Seriee A Bond ,1, '

Due April 1, 1947 of the r .

American Smelting and Refining Company
Q11 fintl after Wcdncu'ny. September 2Mb, 1917. Definilive

Coupon Bonds cf the denominations of H.OOO, 5500, ami
5100 due April 1. 1947. with October 1. 1917 coupons and
those subsequent I v maturing attached, will be delivered upon the
surrender of and in exchange for Temporary Bonds of the above
issue at the Offi'o of Central Trust Company of New York,
54 Wall Street, New York City.

Definitive Engraved Coupon Bonds deliverable in exchange for
Tcmporarv Bonds received by mail or express, will be forwarded
in compliance with instructions given in respect to such forwarding
but at the sole cost and expense, however, of the consignee. In the
absence of such instructions the Definitive Engraved Coupon Bonds
will, iiljo nt the sole cost and expense of the consignee, be forwarded
by Registered Mail, Insured at Par Value.

The exchange of the aforementioned Bonds will be greatly
facilitated if the Temporary Bonds upon presentation for exchange
arc arranged in numerical order and separated as to denominations.

Central Trust Company of New York
Truatee

54 Wall Street, New York City

OF

BOSTON. Sept 33. Mininr shares moder-
ately active, with narrow fluctuations Ihe
rule. New York's better lone had sus-
taining tendency here. Railroads firmer.
Substantial advances In Swift and A. O. It
W. I, shares. Summary:

MINING,

415 Am Ine 14

lis) Am Zinc pf . . . S441
W Adventure 1

4.4 Alaska 44
10 Alloura S3

30 Anaconda .... 73's:) Butte Bslak S0- -

131 calumet A Ariz.. ;t
3 Calumet Hecla.MI

lv Copper Range.... 34
7W Davis Daly 6

4"

73S

7S's

UK
64

10 r:nt untie i: i:
3i Island Creek 61 61

50 Isle Royale 31 31

in Kerr Lake 6

Mi Lake 10 10
l La Salle .1 3

Mass Con 104 lo'i
.V) Michigan '.' 3

53 Mohawk i
New Idrla 134 13s
Nlplsslng 94

71 North Unite . .. 164 164
135 Old Dominion... . 49 49

73 Osceola 474 M
313 Pond Creel. 31s. 331.4

3S ((ulncy S3 s5
10 Itay Con 344 364

Santa Fe I's l'
40 shannon . 74 74
IS St Marjs 714 714

Trinity 4
300 Tuolumne 14 1'4
360 IT K Smelters... . 66 6S

435 Ctsh Apex SU 34
1913 rtah Metal 4 4

Wolierlne ... ... 11 41

RAILROADS.
Hoston A Maine... 31 75

4 ntchburg pf 5H M
353 New Harrn 33 34

31 Am Agr Chem pf. 944
300 Am Pneu 8er lee.. ll
334 Am Ti l 119 1194

35 Am Woolen pf 934 3
1130 A 11 A W I 944 103

Id A li a W 1 pf
6 Kdlson
50 C.en Klertric.

33i Inl Cement
3.13 Mass lias.

33 N H Tel..
35 Slpe Hay Susar

170 Not Siiitla Steel 95' i
5 Pullman

60 Swift
30 Torrlnglon pf
6 fnlliil Fruit

3J3 I'nlteil Shoe
3330 Ventura Oil.

83il A A W

Jrt.l pnd Creek
5000 Swift 5s
loco Cnlted Fruit
is) Western

99.9S

hoston ct'Rn closing
nut.

Am Oil 33
Hay Stale G S

lllntham M 114
llegole 50
Honemli . 14
Hostnn Ely 50
Hos Mont .CI
nulls A Lnn 11

nulle A Del A
Una A Ariz. IS
Calaveras
Crown Res,
Con Aril ...
Cortex .

Champ Cop,
Chief Cons.

Corbln..

IS
in

34
14

Kagle A R B 34
Karl Kagle.. Is
Fort una ... .or.
Gold Lake
Gila Cop ..
Houghton
Homa Oil
Humboldi
Iron Illns.

03
17

'. is
,vo

I 3

s 193
6s

.0

;

i

I

M
Sun

Pennsylvania

11 T t c.

OUT TOWN MARKETS.

BOSTON.

5

Con

700 ...
;.

63
V)

pi. 59
S
S S pf.

..

Open. Illih.

MISCKLLANKOVH.

..153

s
M

.1044

SO

!

K4

7S

Pf
134Uer

La ....
14IMajtstlc ..

Mel

lijNew

34iNew

Z L.

,07

34
.31

.931

Full paid

Low. Last

.1104 1IH4

134 124
7S

5v) LIlM-rl-

Verde.
Rose

Tung
llsltlc.

Utah
Nixon

3rsi
Cop

Oneco

IPnrt paid.

Pioneer
Here

Rills
W Miami.

pf

436

Mt

1.

103

117 117

131

137

774

IS
614

6

3

104

3'
1S
94

144

3IS
MS

IS

IS
634

5

974
IS

.0;

W 14
174'Truro 1

Verde
..

.WlYukon Oold.

PITTSBURG.

w

57

Ir S. 11

10
..
..

..
.

(3

a

10

50

30

33

37

59

30

46

il

r.7

M

;

13
60
II

49

41

31

55

63

:js

10S

414

14

.

s';
41

S
.

1194
954
9S4 1463 63

141 131

117 117s
74 s

130

93 SC.

1104
1534

30
13i4

46

1104
1334

74

. 79 7'l 79 79
. 914 944 914 ''14
.100 100 l)
.96

it. 914 914 !H4
.... 934 93S

U S 34s .99.W 99.94

tt

Ask. Hid
.33' Iron Can 174
.villi on Cap 174

75

34!

con.

S

r,

10

6

10

S',
30

1

1AI M
3

!S4i

60

6

13S

49

M
334

344

71
6

4

s

:i
1344
164

96 96 ''4
914

91 VJ

99 46

Kxt

Ask

.01

.1.

I'lTTsncnn. Sent rule.1 steady
particular feature. nimlerstely

srtire, w ilir fractions! sursnces preanminsung.
Siiiniusry :

Sslrs. Open. High, Iw. I.sst.
Celvmlils GAR.. II 41 41 41

Cnhle Cons 6c 6e 6c 6e
31') Dlsna Sillies

10 llarli ..
33 Indep pf.. 134c 13c 13c
50 I.s llelle .113
63 Jlfri 1.1 A Heut. . 6.1S 614 C3

M. unit Shasta. ... 46 46 46
Dido Fuel Sunpl).. . 441, 444 44',

50 Fuel Oil .. . . 144 1ST. 14'. 141,
Oklshoins lias.. ..394 MS 5s'i

.V) Pitts pf.... 114 "4 134
Pittsburg Cosl ... 31 53 51 51 '
Pittsburg Cosl 444 564 '

50 Pitts Oil A Gss. . 64 t 64'
44rt) Pittsburg Jerome... 73i' 63.-

Pittsburg Cons. .. 11 11 II 11 I

I' S 4leei 1134 1131, 1131,
Wesllnshmise A II ..1011 1'
Westlnglinuse Flee . 164 47 4 44', 474

PHILADELPHIA.

PIIIL.VDHLPHIA. Sept. Aftrr early
unsettled market conditions In New York the
market here became firm, wllb many Issues
advnncing mouerairiy on small transactions,

i Haiirosds especially strong Summary:
Sales. Open. High. Low Last

6 Dai .1004 IM14 1004 1004
300 Iluftaln

SCamr.na, iron iivs

WOJ.ake Corp
Tfi Ihlgh Nav

HONDS

Kleclrlo

!s)lhlgh Valley.
.

l'hlla Electric.
Phlla Co
l'hlla
Phlla Traction

Metals.
.SSIMoj

A'Nev Doug..

Cornelia

ju'Ohlo

Victoria

Msrkrt
wlllutut Trading

Ilnxlnc
IAS..

llrewlng

Siorsge

34

Tnnonah Relmont
Union Traction...

40 Unit Imp.,.. 774
Warwick
York Ry pi

BALTIMORE.

IIAI.TIMOIIK, Sept, a
solunie of trsdlng, Cosden

rnntlnulng proinineiu. siunmsry:
Sates.

Power .

6M
pf.

D4W1011 Chrm.
Vernon

33 North Central,
Nat Union Rank
Culled

133 W 11 A pf.

MONTREAL CLOSING.

Rid,
Ames . 15

Can
Can
Can . 4SS
Can 7i,
Cement 414
Cement pf.. 904

.1:1

.117

1064

.

0

30'N
A

Rsy .

76
624
534
344

394
44

4.14
Gas

.34

Car

94
44

II

40

144

10c

531

34

Sis)

8U
14

Tel

Cal

Net

1144

1044 1064

,06ltV Miami.

tValker

Ohio

Am

small with

Cosden

.110

50

:S34

7Ji
434

Ml
34

IS
44

45c

ui
54S

?'l

364

JS
V.

6S

lc.

14
34

IS

34

50
444
57

73
S

iis's
?i

714

434

IS
4S

45c
76

534

13

31

34

9S

74

14

13.

100

IS

IS
3S

IS

75.

ino
fits)

37c 77c 36e 3H- -

pf 106 106 106 106
15c

115 113 113

W.I 44

409

130

100
3.1 pf

64
6e Tie

Kl
100 U3

pel 109

110

35.

su

476
130

10

Ks)

110

100
loo

50

57

Prices firm on
shares

Cosden

100

10

Car

143

164

Ui

Open, High. Last.
106

.1",

794

374

6:4

7JS

130

464

164

394

I's 4's

35.

I,nw
106 106 104

94 94 94
44 44 44

3)4
II 11 II
794 794 794

140 140 140
374

41 40 41

Ask. Rid.
Ik IDom Iron
364 Dom Ir nt
CO Laurenlltle. 145
134 Shlnln 1174
74lSliel of Can 57,: (Toronto Rl ,71

564
5

10
.1

144

65'.

97

Its

5

10

36

53S

744

374

:4
90
w

714

CHICAGO.

CHICAGO. Sept. 35. A good volume of Imsl
neia, pries for most psrt ruling strong. Stew
srt Wsnicr, Wilson, Cudshy, American Ship-

building snd fnlon Csrhlde higher. Swifts
opened strong early, but sold off 3 points on
realising. Ilonds steady. Summary -

Sales. Open. High. lsiw. Last.
zm Am enipouiiiiing h

Hooth Fisheries 53H 3JS 54 "
13 Chgo City ft Con Ity 3 3 3 3

40 Chgo C A Con lly Pf 30 !"
30 Chgo Pneumatic T. 64 63 M
50 Cudshy 1134 114 1131J 1134
It Cnmwlth Kdlson. ...1174 1174,117 1"

7 Deere & to pf . IO'l 1011 '100 100
10 Diamond Mstrh. .. .114 114 .H 116
40 Illinois llrli k 71 71 71

It Montgomery W pf..,110
60 atlonal ( srlton.

130 Peoples Gss.
40 Ouaker Oats lit.

190 .

35 Shan-
Son Stewart 4Vsmer

3666 Swift A Co
333 Cnlnn Csrhlde..
614 Wilson

....1574

MS
70

LONDON MABKET.

10'i4
734

99S

70

LONDON. Sept. The stock market
was qu1-- l as dealers in the
edged section are wnltlng for Ihe new
form of borrowing hy tho ilovernment.
Low priced shares were tbe most ac-ti-

Drm Shipping slocks were In
request on rumors that further control
purchases are pending. Argentine rails had
a better tone. Rubber and Marconi Issues
were strong. American securities were
hardly mentioned.

Mone) fair demand ond dlacount
rates qulel. Consols for money closed at
644: British per cent, loan at 914:
British 4 per loan at 97 S ; money,
4 per cent.: discount rates, short 44
per cent.; three months bills. 4 13.16 per
cent ; premiums at Idsbon. 90 Oo.

PARIS MARKET.

IAH!i, .rpt, Tradlftic quiet n th
Hourre todm). Thre ptrtent. rente. 0
francs S3 centime fur cash; exchange on
I,ontlon. ?? francs IB centime..; 3 per
loan, franci 15

INACTIVE CURB ISSUES.

Follow Ing
wklih
liny.

Anna ctl
Air Keduit

Mc 6

A P. Mfg f .10

Am Drug S
Am Stores. 's
Am Stores pf isi
Am Tin AT '1
Am Writ I :iAll Steel MO
H A Toh Isi,
Iloyd Molms 3',
Ililller-Ju- d 37

174 Can Sat Gas

IS4

394
"4

84

144

414

ITS

r.:s

374

4:S

.nuinirrs r
jt, Chnl M til
j, Char nf Am 8

tn i Con Motors 3
;s . Cramp Ship w)

15 Curtis. A pi 78

14 Slerl 133

Fall Mnt 7
;v)'Fc! D A Ch.
;t Grant Mot i

I Hall Slg pf. 13
11 Havam Tob '

Ilendee Mfir
Holly

Vrnt

Houston
Krjitnfjy

Okla Oil

444

KS

6.'S

:s
34

74

414
774

304 304

Ask.

119
3s

43

61

71

iiav con
Suit

Am nf K k.
.m

K
li
V

Va rt e. 11

; N O A R pf- pi

tloolb
llutte A N Y
Cerro Gordo.
Davis Daly

I

I

13

. .. 654
994

....1394
.. 70

... 64

ISO

.... 63

110
74
634

160

63
1514

634 634
90S

70
6.14

.,179
M 43

gilt

oil
and

in

5

4

gold

2S.

centimes.

Co
p

10

5

ni.

are quotations nf stocks in
were no transactions yestcr- -

INDUSTRIALS.
Rid. Ask.

50

Holly
IUI It... U..K

lOU

eent.

East

.. 94

io Mot r pi' 13
3.3 iKalhoilion pf 4
13 ;k tar . us
33 I! T A R pf II
SS Kresge S S. H

S'Lake Tor R 54
3 Lake T 1 7

170 Ivo f6
Is I. V C S . 73

4 'Lukens Sll m
Lug S 1 pf. ina

4 Milrh M01 10

N Y Trans 114
50 N Y Ship . 31

VijPeiTless .. 11

10 I Poole K A M 65

jpjrene ML-- 94
4' Redden Tr 11

137 'Rep Mot . 9.'
Rep Tr rts,. 4

10 A O feullli
34 V O Smith pf

30 iniith Tpf 9S
14 St UM1 - 33
3 .. 7

31 I'nlleil Sug ,'J
in 'Wright M pi 10

Ol I.S.
II Pan-A- l'et.
IS Pawhuslta ..

t's'Penti Gas .

17 'Penn-4-)-

I IPeople's Oil
34l Savoy .

5SISInilair Gulf
.11'

MINING,
rs; ,07Gila Con v .

1 14 Globe Dom .

14 lS'Gn-a- t Rend
44 3 !Tnn Del . .

MISCELLANEOUS SECURITIES.

American Chicle
American Chicle pf
American Orapho
American Orapho pf
American Typefounders
Atlas Portland Cement ....
Hsrnhart Rrns f4 1st pf...
nsrnhsrt Urns S 3d pf . . .

Terminal r7
llorden's Condensed Milk .

Dorden's Condensed Milk pf
Celluloid
ChMds Restaurant
Chllds Restaurant pf

Wheeler
Crocker Wheeler pf
Dl, Lack Wtatsrn Coal...
Osnsrsl Raking Co ,.
Oenral Raking Co pf
Hocking Valley Product
International Salt
International Silver pf
Michigan I.lmestons
Michigan Limestone pf
National Casket
New Jersey Zinc, new stock.
Otis Elevator ,

Phelps. Dodge & Co
Pratt Whitney pf
Remington Typewriter
Remington Typewriter 3d pf.
Royal Unking I'owder pf ...
Safety Car .4 Light
Slngtr Manufacturing . ...

7

160

6441

35.

pf !''

pf

p(

Did.
. 30

. 8
.17

. 3
. 67
. 70
. 14

99
10.1

.17
. 71
. 91
.Ml
.101
.130
. I
. 41
. 7

66
. 91
. 16
. 14
. 9

.390

. 4

.340
.11
. 13
. 46

91
. 76
.307

l.'s

Hid

101
190

300
104

DALLY TREASURY STATEMENT.

WASHINGTON, Sept --Statement re-
ceipts and disbursements the Treasury

Tills month Fiscal year.
Receipts 4199.194.014 11.6(7.014.4:6
Disbursements S9l.S4S.7M 3.V93. 191.169

Deficit 195.631,714 736,473,941

Customs reselnls, I90VI74; Internal revenue,
ordinary, tl.731.364; Income tax, 4351,330; mis-
cellaneous. l5,7o6: Manorial notes
celved redemption. 1994.173.

Statement I'nlteil Stale, Treaurrt",,for
September 31'

OKNKltAL Fl'ND
Available gold
Available IUrr
Unilrd States notes
National bank notes ami Federal

ivMrie note ...
Certified checks on banks ,,
Subsidiary silver, coin, and

silver bullion
Unclassified iiinsorlrdi currency
Dennslts in banks and Philippine

Treasury .,.,,1
Available currency In Tl usury

and banks
Deduct current llabilllles, .....

PW4

1594

1554 1554

(9

I

S
in

4'.

63S

hills.

cent,

there

Ak.

lint

Ima

To.ld Ship

Riiss

Heat

10

30

IIS
13

)

5

9
44

41

1"l
50
134
3
13

W
104
11

1

104

Raked.
53
,0
SO

93
40
40
90
40
94

101
106
10

74
94

144

1
4

9

59
9

Is
11

I
395
(1

134,
41
94
so

.11

M nf
of

..

,

hank r.
for

of
"'

minor

.,

ttjw,:)
1S.9),3I6

,,:;,3is.tii
39.147

S.14,!W
437,555

451.1i:,U3

w,ie:.os3
130,333.7H

Net balance in lenrral IdnU',.,.!''.,l,:33,4l
RKSERVB rVN'P.

Gold coin and bullion, . 15:.979,35
TRUST FUND.

6.014,771

To redeem nulslandlng certificates. 12.01. 160,715
Grand total cash asset In Treasury :,708.9O6,33

ixecutor
Chartered 1822

The Farmers' Loan and Company
Nos. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue

New York
LONDON FAHI8

Exchange - !

AdmiiiiBtrator Guardian
. . 4 it

MIDVALE-GOSHE- COAL COMPANY
PROPOSALS FOR BONDS.

The undersigned Trustee under the First
Mortgage of the Mldvale-Uoshe- n Coat Com
psny, dated Sept. 1, 1194, having the aum
of 87,863.67 mailable for tha purchase of
bonds, will accept tenders of bonds Issued
under said mortgage to an amount aufllclent
to exhnust said sum, nt a prlca not to ex-
ceed 105 per centum nnd accrued Interest.

Proposals will be received by the under-
signed nt Its office, 63 Cedar Street, New
York City, up to 13 o'clock noon on Oc-
tober 10th, 1917.

The right Is reserved to reject any bid.
r.MTKD STATUS MOHTGAOR A TRUST

COMPANY.
lly CALVERT 11IIK WKIt,

Northern Pacific Railway Company
31 NASSAU STHEKT. NEW YORK.

To the Holders of Saint Paul ft Irululh It. H.
Ind Mortgage fir. Hold Ilonds.

Notice Is hereby given that Ihe 83.000.000par value of the above bonds maturing Oc-
tober 1, 1917, together with all unpaid eou-po-

thereto belonging, will be paid upon
presentation nf same In negotiable form on
or lifter the date of maturity nt Ihe office
of Messrs. J. P. Morgan A Coenpany, No. 33
Wall Street, New Ynr City.

K. A. (JAY, Secretary.
September 34, 1917.

To holders of Peoria Railway Terminal Co.
1st 4Ce bonda Certificates nf Deposits
under agreement dated July 3nd, 1913,

The Committee hereby gives notice that
11 electa to terminate said ngreement this
34th day nf September. 1917.

Martin H. 41otls, As Secretary.

DIVIDKNDS AND INTF.RKST.

COMMONWEALTH LIGHT

& POWER COMPANY

Preferred Stock Dividend No. 3

A dividend of one and three-quarte-

(Uii per cent, on the Preferred Stock
of the Commonwealth L'jrht & Power
Comnanv lias been declared pavable
October 1st. I'M 7. to Preferred Stock-
holders of record nt the close of business
September 20th. 1017.

M. H. JONES. Secretary.

September

CTCn rnDDriDaTliilJ so paid Mich amounts
wui ..lliwi) uunrunniiun ns mnv nave rerei,.,t ny tne neienn

At the regular meeting of the Directors
of the Superior Steel Corporation a quar-
terly dividend 0(141 was declared on the
common stock, payable Novimber 1st, 1917,
to stockholders of record October 13th, 1?17,

O. II. FOSTKK. secretary.

September 33th, 1917.

UNITED STATES STEAMSHIP COMPANY

A regular dividend of one per cent, nnd
an extra dividend uf one-ha- of one per
vent, s been declared on the capital
stock of this Company, pa.ible Noi ember
1st, 1977. to stockholders of record at the
close of business on October 17th, 1917.

N. II. (WUI'IIM.I.. Treasurer.

American Telephone & Telegraph Co.
A dividend of Two Dollars share will

he pnld on Mnnduy. October 15. 1917. to
etockholder of record at the i lose of bus.
ness on Saturday, September 39. 1917

(1 I). MlI.Ni:. Treasurer.

INTERNATIONAL
MAK1NK COMPANY.

Coupons due October 1st. 1917, from the
First Mortgage and Collateral Trust

Fund UTr Gold Ilonds nf this Comp.in)
will be paid on and nfter that date upon
presentation at the oilico of tho Company,
V llriiHdwwy. New York

For registered Inter. s. checks will be;
II. li. PHILIPS. Treasurer.

Septembir 15th. 1917

TIIK IIANOVKU NATIONAL HANK
of Ihe Cl( of New York.

New ..rW, SeptemlKT 31st. 1517
The Hoard ef IMrirtnrs lisle this tlsy declared
dlrldind if SIX I'l'.lt CUNT . slid sn ulra

dividend of TWO Plllt CF..NT . pslable on and
after nrti.tir lt. 191. The transfer iwoks will
ri'insln tlnsHl until tlist date

KI.MKII P. WIlrn AKI'.n. Cashier.

Offlre of Tile l ulled lias Improvement Co.
.n. w. corner tiroau tinti ,n 11 Mtreeis

l'hlladillihla. r 1917.
The Dlrntora have this da dectnretl a

quarterly dlvblen,! of two per cent (41 00
per ahirel. p.unhlt- UCI 15. 1917. to stock
holders nf record at the tloss of business
Sent. ?9. Ifll? Cbeelts will be m.ill..il i

THK ANNCAI
holders of MAXWKl.l
PANV. INC, will be held on 9th day
of October, 1917, at 13:00 o'clock Noon ut
the olHc" of the Dupont llulld- -

tZM
ami

transaction ,,,
be

dais next pretedlng ileitlon
lUtcd, New York September

1,1 V Villi. Sen

STOCKS.

Arrrrlra,
Atlantic
AmF.sch.

Ilowcry.
Ilrant P
llrnni Nat
Hutch tt
4'liaso.
Chst A I'..
Chelsea F.s
Chemical..

Nat.
City..

f.40
17.3

'i
.100

l.V)

.ll.'.
210

na.
2n:.
440

A. .200
('onuncrca
l'nlnnls.1 .160
Columbia 13.3
CornKarh 31.S
Cosmopolitan

Kivrr n.i
Fifth Nat .Son
Fifth Ave. 4300
First Nat.. B7.1
(larfleld. IsO

1er-A- Lis
Herman ?.. 37.3
(lermanla
(lotbam N
(Ifissnwlch

lft

(Ml

K.".

200
21SI
.U.i

Alliance HI. 70
Surety 115

Hankers.. 423
llond MIS.2.-I-

143
raKi

.7B0
Columbia 2S.3

100
Umpire

Fl.AT...
Franklin,

Fidelity..

Hamilton.

Kings

Illd.Askisl.

Ilrnoklyn

24.3
2HO
210

21.0
140

,120
Law TAT,, OH

Lincoln V.3

now

nun require

IMS

42()
170:

100
;i.'.
220
125
303

4.10

1(1.1

XI 3
323
100

75
323

4K(Sli
1000

144
aao

22.3
34.3

31, 1917.

75
12.4

210

20.3

300
310
450
25.3

21.3

270
116

12.3

103'

.MOTOR ClIM- -

iiarnman 2
Hanover

Traillrlng Nat
l.llieriy
Lint-pi-

Manht t'o.
A;

V.x

.07.3
r,ii
20 S
37.3
310

30.'.
Market. 24.3
Melrunnl n.

27.3
Mutual. :7.'.

2.MI
TVi'W Netn 20.5
N V N 11 30(1
N
Park .45.5
Pacific 270
t'tmplr 2(S)
I'risliiceKs 200
Public.
Sherman
Scalmard

Slate
Wsnl

Cnion
Wash His

Yorkxllh.

120
4.V)
305
100
120

Ml
27.5

V.0

Mrlriiptil 380
00

MlltToflV
Nat Surety. 20ti
N L A
New York
N Y Tltln Ins
Policies ..2HO
OurensCo,

Asso S.3
.2f.o

Title 11 A
Transatlantic!?..
L'ulnn.
Un 000
H S M A T

ST (I A I.. 7.1
Weslrhesier.no
WAUTA.M..17U

300
.1.10
.12.5
31.5
2.33

21.3

1.10

12.5

S.I

178

New Orlenna Cutlini 3liirUrt,
sept 35. Nervous

price mulled In here
tla from conrlletlng iulluenies The mar-
ket bail no tendency until toward
tho end Ihe close prices showed

of 35 II points. October.
December, 33.47c January,

March, 33 May. 2119c.
tJpot 3teady, 11 point up; jnNdllne,
31.41c,

11

Tniitea,

Trust

Foreign

NOTIt'j:.
To the Stockholders nf the F.. duPont da

Nemours and Company I. .
In the suit of l'hlllp V dul'ont and

others against I'lcrre S. dul'ont nnd dthers.
No. 310 In Huully, In tho District Court of
the United States for th Dlstrlct'ot Delaware,

the Court tiled n decrne.-n- , ropy
of which Is enclosed, finding thnt the pur-
chase on their own tiehnlf from T. Coleman
dul'ont of the 63,311 shares of common
stock nnd tho 14,399 shares of preferred
stock of the 11. I. dul'ont dc Neinours Pow-
der Company, by Pierre t4. dul'ont and bis

ilul'onl, Lunliuot dul'ont,
A. Felix dul'ont, John J.. Ilnskub. Hubert
Itullth Morgan Cnrpenter, Hnrr ll. Ilaakcll,
Harry r. Ilruwn. William Co) nr. John 1'.
Laffey and dul'ont Securities

of whom ut.lhe time of
the nnd bCC.Ulir afterward
Intereated In tho purchase, writs In violation
of the duties whlih lluy owed to the, pow-

der Company, and In fraud of tliu rights nf
said that dul'ont Securities

which whs organized Pierre S.
duPont nnd bis iissodntes for the purpose
of financing the purchaoe nf said stock,

the some subject In trie rights
the Powder Company thereto; lliat the net
of I'lerre s. dul'ont and Ms tisnoclnte. In
iicqutrlng slock on, their u"ii fcebslf
hos never been ratlib'd or condnneil In such
n fnnnnor us to vltlute Iho rlsrhts of the L.
I dul'ont de Nemours powder Coirfpany.
nnd that nt tbe time of the purchase, of
Ihe stock by I'lerre S. ilul'imt itl bis asso-
ciates und at nil timet, subsequent tUbretn,
Ihe Powder Company was to
linrnl,... ill a. ,1- .- u.l.l t.w.lr i.ii.l bh.l On
hand funds sulllcleut tu inuble It liitklly to

112

make a purchase. i

Court round i ljlinld-er- s
of K I, dul'ont do Neinnurn nnd ,Cmn-pan- y

lme ihe right lo flrterneene whether
Ihe said 11. dul'ont de Ncmnuri!

shall acquire und receive, the 63.314
shares of tbe common stock of II. I. dul'ont
de Nemours Powder Cotnpony bv
the defendants from T Coleman dul'ont.
carrying with tho mmc tbe 136. 3S
nf the common stock of H. I. dul'ont
de Nemours and Coiiipanr r'i?eli'il as a
dltldrnd thereon, tnyther with iitlother
cash, siorJc and t.ond dividends or pro-
ceeds or of such other s'.nctl nnd
bond dividends, with Interest
thereon, paid or realised bv Ihe defend-
ants on Ihe 63,311 shnres of (lie entntnnn
stock of 11 dul'ont Neninure Powder
Company and tli 136, 03 shores of the
common stock of II. dul'ont de Nemours
nnd Company less such sums of uiomv
with Interest ns were b) la.- defend-
ants for the T.v,Colemnn
duPont of the i;3,.11l shires of the common
stock of n. dul'ont de Nemours I'owder
Comnanv nnd (he 14.59'l shnres of preferred
etot4c of sold Compnnv. nfter credltintr on

riQrjnn t1P amounts by them
giLLk ie--

per

MKHCANTII.K

Sink-
ing

mailed

13.

Mat

I(U)

r.nn

Yt.'ounly.lOO

de

lints from the sale nf sild preferred stock
purchased ns nfnresabi from T Coleman
duPont. or the pro. reds inter-
est, the . nct figures, together with the
proper interest thereon to
be ascertain! d by nn minting 10 be
tnken under the direction nf the (Jnurt, nn--

less anv earns for expen-c- s connected with
enhl purchase which be allowed by the

on such nccountliiK
lly stnleminta (lied b the defendants In

Ibis cause, ll appears that tbire was pur-
chased from T Coleman uP'uit 1.3,314
shares nf the inttimnn stock anil 11.599
shares of the preferred Muck of the 17. I.
duPont de Nemours Powder iNmipntiv, n4
the price of $13,i03 713.00
Thnt Interest on the amount

paid for said slocks, mi slv
per ent. from (he time sih

were paid f'ir to Mai
1. 1917. amounts to tbe sum
of su;, -. r.4

Total of and Inter-
est, ns of Mn I. 1017. SI 70.4sO 44

It further appears that there bus beenrecej,.,l bv the sin... tin 1111

rhnse of the slot l:s iu. u dllbbm!
on the ciiiiiitton stoik nf 1:. dul'ont do
Nemours I'ow der Company pur, has,. from
T Colenian dtll'aut. 13i,.iJs shares of the
common storJc of V, dul'ont de
nnd Company, and tu preferred stock
uf the Atlas Powder Conipanj.

It further nppears. from e.tl.l stali'inents,
that the defendants ret.eled since Ih
purchase of tb" cuitiinon ami preferred
stoik Irom T ilul'imt aforesaid.
Ill cah from lends upon Ihe its 214
shares of the common etugk and
shnres of preferred stoiJc of the
dul'ont dt Nenuiurs I'owdir Company,
from dlvld.nils upon the shares of
common stock of 11 dul'ont tie Ni moiirs
and Cumpanv. frum the sale of the pre-
ferred etock of tb" Atlos I'owder Company,
from sales of the 11,3:19 shares of
stock of lb" ll dul'nnt de Nemours I'ow-
der Company, ml Irom the sale of ertnln
Anglo-Trenc- h bonds nn dividends
on Ihe 1.V', 11311 shnres of tin- tniiiltmn stock
of ll I. dul'ont Ni moors nnd Conipntiv.
sums in cash, intrre-- t thereon tu Mm

1917. In the agtiri Ka li- largeli In excess
of thn purchase prn-- paid b the defend-
ants for the 63 311 shares of colitlnon stink
nnd 11 50.) s of prefern d stork of II 1.

dul'ont de Nemours Company
The question, therefore, upon the

stockholders of Ihe i:. I. dul'ont di;
nnd CompHiiy must pasi at peclal
meetinp of slot khnhlcrs now called, its
roiluwe

1. W MOItlllS. Tri usurer. the slot J.holders ileslr.. to nrnulra
for the Comti.ini the '13.111 shim- of th

KI.F.CTIONS AND )i:KTIMS. coininon stock of i: diit'ont tie Nilnours
w vrt-- , "iri "inpaii, tuiiii'-i- lU'iu i oie- -

MKHTIN'll of the stock- - ""l oni. in" llgni Hi 11!"

the

Corporation.

defenilants In turn nu-- r to rnnipam tho
136.63s shares of the common pf
dul'nnt Nemours and Cotnp,in anil fur-
ther require In
for thn rnh which they hay" receiveding, Delaware, for the pur- - ,lf munt (,y ihe, withpose of electing a Hoard of Directors nll.resl as purchus" prlt . tilt sab!for the of such other business ,rP, r411Inon andns properlv come b. fore the meeting h suj shares of the preferied sioik of

In nrinrdnnie wllh Laws of ilul'nut do Nemours Powtlei Comp'n). and
Slate of Delaware no slock inn mted fmtiier to require defendants to ne-
on which been transferred on Ih" for (lie Anvlo-Kren- . bunds rerelied
books of tbe corporation within twenty bv them ns dividends ami which Intl.- not

this
19
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tho fur, f , ,1 kmay 1:
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34.5

77.3
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11
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been conierlut into cash.
Cor the Information of tho Hlin4,hulders,

It Is propi r to state th-i- t from the .state-
ments til oil In this cause by ihe tlef, tulaius.
It appears Ih 11 If the stockholder deslie to
exercise 111" right lo acquire said atocl.s,

jam! In riqulre tho defendants lo uitount
for the excess In i.ish, and Ihe ,n:lo- -

200 French bonds not converted into iisb.
, elved by them lis aforesaid tt will nut ho

.31.5 necessarv for th Coiup.ui) lo pa nnj thing
210 to lb" difendants. for lll.. hale b". 11 re

paid In mhh more than the amount paid
by them, tilth Interest for said etockV pur-
chase.! from T Colenian dul'onl ,

Notice Is hereby given that Special
Meeting of stoi kholtlet a of the 11 I.

1K.5 dul'ont tie Nejiiours nnd Coinnunl In tur- -

31s), sunnt" of Ih" decree of the Dial rbl Court

410
210
470

2.'S

2..0

of t'niled Males fur Dlstrh nf
Delnwnre 111 cause of l'hlllp K. dul'ont
et ill 1 Pl. rr" S duPont el ui 'N7,. 340. In
Hqulty v 111 be held on th Tenlh of
October. 1917. at twelve ri'vloelr-piei- nt
Ihe principal nlbce of tho Compigiv. nt
Wilmington. Delaware for purpose of
voting upon follow Ink resolution to ba
submitted lo said meeting lllldei decree
of Court aforesaid

lived thnt tile HI 111 kholders of E I.... : ilul'imt do Ni'llinure lill.l Cntnplliy fiereby
I determine that said cnrpnrntlnn shall

anil receive Ille 1, 3 314 shares .nf
' loinmon atotk of ll 1. dul'nnt do Nemours(OO l,A .1... ........ ..nr. In, .a. 1.. ,

..q. I oieitian mil 0111. intrring

.inn with sajiin 1,'6.4,'X shursaiof
1, ..e a,., t .1 .. 11.. .- 1-

TRl'ST AND SCHKTY COlirANIF.S. sv,r m i'onipnnv received us a tllil- -

Hudton

Hid. Asked., Rld.Askol. dend thereon, together with nil oilier ish.

Commercial

F.qullable,

ManulMtr. 14., Jstotk and bonil tttvl. lends or the proceeds
McrTA. I). 100 or value of such outer "link nnd bond 1II1

.31.3

400
100

210
050 I
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till

Onl.KANS,
changas

derided
t
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preferred

Powder

I

the
the

th" the t
Ihe

due

the
tb"

the.
Ihe
He.

tho
.I....-.- ,-

linis irom
tho the the

200

(110

ileltde. with lllli'lest or tncnnie therenli,
paid ttiair lenlizi'il b Hit defendants on ths
h3 31l shnres of iniiiiiinn ilock of 1: I

ilul'onl dr N'emours i'owtlcr Cotnp.inv and
the 136.63X sliarea of the common rim I: of
ll I. dul'ont tie Nemours nntl Conipanc.
less up h sums nf monev. with Interest ns
were palil bv Ihe def nls for, lb" pur
chase from T Coleman duroht nf ths
f3:il4 shares of the common stock of II

T.'.t tlul'nnt tie NVmours I'owtier Conipstii. an
IT" Hit 11.599 shone of preferred Moth of s.ti--

,,n. I Company, after iredltitig on tile amounts

43K

mav

so paid bv them sucn amounts as ma have
be. 11 received ov ii'-- i entia uis itoin a sale or
said preferred slock purchased as aforesaid
from T. Coleman diil'mit, or Ihe proceeds
thereof, with lllterit. the enurl figures, in
gether with the proper cslcul itlons of In-

terest thereon lo be ascertained by nn tie
to be taken under Hie dlieetinn of

the Court, nnd less anv sums for expense.
connei ted with s.ild purchases which innv
be allowed b the Court on sui h account-
ing '

The voting shall be by ballot ami the
, noils will remain open to rrtvlif the voles

of lb" stockholders from 13 o'elot k noon tu
6 P M on the said Tenth d.iv of October.
1917.

DANIHI.O HASTINGS Special Master
Dated the l'.lKhth day of September,-1J!7- .


